
Ref. No.: NLL/CS/2023- 282 August 14, 2023 

National Stock Exchange of India Limited 
Listing Department,  
Exchange Plaza, Bandra Kurla Complex,  
Bandra (E), Mumbai 400 051 
Symbol: NECLIFE 

BSE Limited 
Corporate Relationship Department, 
P J Towers, Dalal Street,  
Mumbai 400 001 
Scrip Code: 532649 

Sub: Outcome of Board Meeting 

Ref.: Regulation 30 and 33 of Securities and Exchange Board of India (“SEBI”) (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“LODR Regulation”). 

Dear Sir/ Madam, 

We wish to inform you that the Board of Directors in their meeting held on August 14, 2023, have 
inter-alia noted decided and approved the following matters: 

1. the Unaudited Standalone and Consolidated Financial Results for the quarter ended on June
30, 2023, which are enclosed herewith along with the Limited Review Reports of the Auditors
thereon;

2. amended the Code of Practice and Procedures for Fair Disclosure of Unpublished Price
Sensitive Information (UPSI) as required under regulation 8 of SEBI (Prohibition of Insider
Trading) Regulations. The amended policy has been updated on the website of the Company
at https://www.neclife.com/about-3-5. We are enclosing the amended code of fair disclosure
of UPSI adopted by the Company for your records;

3. amended the Materiality of Information Policy as per provisions of extant LODR Regulations.
The amended policy has been updated on the website of the Company at
https://www.neclife.com/about-3-5 .

As per policy and pursuant to regulation 30(5) of LODR Regulations, please note that:

The details of Key Managerial Personnel (“KMP”) authorized for the purpose of
determining materiality of an event/information.

The Chief Executive Officer (“CEO”) or in his absence, Chairman & Managing Director
(“CMD”) of the Company:

https://www.neclife.com/about-3-5
https://www.neclife.com/about-3-5


Name Designation E-mail Address and Phone No. 
Amit Chadah CEO bd@neclife.com Nectar Lifesciences Limited 

SCO 38-39, Sector 9-D, 
Chandigarh – 160009. 
Tel.: +91-172-5047916 

For the purpose of making disclosure to the Stock Exchanges as approved by the Board 
of Directors of the Company: 

The Compliance Officer (“CO”) or in his/ her absence, the Company Secretary (if other than 
CO) or Chief Financial Officer (“CFO”) of the Company: 

Name Designation E-mail Address and Phone No. 
Neha Vaishnav CO cs@neclife.com Nectar Lifesciences Limited 

SCO 38-39, Sector 9-D, 
Chandigarh – 160009. 
Tel.: +91-172-5047916 

The Board meeting commenced at 12.00 P.M. and concluded at 01:20 P.M. 

Kindly take the same on record. 

Thanking you, 
Yours faithfully, 
For Nectar Lifesciences Limited 

(Neha Vaishnav) 
Company Secretary & Compliance Officer 



NECTAR LIFESCIENCES LIMITED 
Regd.Office:Vill.Saidpura,Tehsil Derabassi,Distt.S.A.S. Nagar (Mohali), Punjab -140507, Tel. +91-1762-532 001, Fax +91-1762-531833, Email: cs@neclife.com, Website: 

www.neclife.com, [CIN: L24232PB1995PLC016664] 

Statement of Financial Results for the Quarter ended 30.06.2023 (Rs in Lacs) 
S. Particulars 

No. 

I Income from Operations 

Sales 

Less: GST Recovered 

Revenue from Operations 

Other operating Income 

II Other Income 

Ill Total Income (I + II) 

IV Expenses 

(a) Cost of Materials consumed 

(b) Purchase of Stock in Trade 

(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 
(d) Employee benefits expense 

(e) Finance costs 

(f) Depreciation and amortisation expense 

(g)Otherexpenses 

Total Expenses (IV) 

V Profit before exceptional items and tax (Ill- IV) 

VI Exceptional Items (Net of tax) 

VII Profit from ordinary activities before tax (V - VI) 

VIII Ta)!: Expense 

Current Tax 

Deferred Tax 

IX Profit for the period from continuing operatfons (VII-VIII) 

Other Comprehensive Income 

Items that will not be reclassified subsequently to profit or loss 

Remeasurement of the net defined benefit liability/asset (Net of Tax) 

Items that will be reclassified subsequently to profit or loss 

Foreign Exchange Translation Reserve (Net of Tax) 

Total Other Comprehensive Income, (Net of Tax) 

Total Comprehensive Income for the period 

X Earnings per Share (EPS) (Equity shares of Re. 1/- each fully paid uo) 

a) Basic (In Rs.) - After Exceptional Item ~, \ "<:~ "'-. 
b) Basic (In Rs.) - Before Exceptional Item //_ <.. ✓. . ~ ~C'.,.\\ 
c) Diluted (In Rs.) - After Exceptional Item // :,-:/ _ \('__ \\ 

d) Diluted (In Rs.) - Before Exceptional Item I '!.if.....- -Jfv, 11 

Standalone Gonsoliqated 

Quarter Ended Year Ended Qua~er Ended Year Ended 
30-Jun-23 31-Mar-23 30-Jun-22 31-Mar-23 30-~un-23 31-Mar-23 30-Jun-22 31-Mar-23 
Unai!_ditf:!d Audited Unaudited Aµdited Unau.dited Audited Unaudited Audited 

45,100.27 44,602.27 46,583.61 

5,688.64 5,812.96 6,281.95 
39,411.63 

0.63 

38,789.31 40,301.66 
92.06 0.63 

47.31 1,792.48 36.44 

39,459.57 40,673.85 40,338.73 

28,365.,27 33,255.37 27,847.57 

(448.52) (4,202.11) 1,113.64 
1,879.62 2,031.26 1,868.35 

1,762.25 
1,533.25 
6,061.86 

1,965.84 
1,484.86 
5,819.64 

2,136.64 
1,469.52 
5,288.20 

39,153.73 40,354.86 39,723.92 
305.84 318.99 614.81 

305.84 318.99 614.81 

·123.80 (217.38) 221.16 
182.04 536.37 393.65 

18.78 

18.78 
182.04 555.15 393.65 

0.08 0.24 0.18 
0.08 0.24 0.18 
0.08 0.24 0.18 
0.08 0.24 0.18 

1, 74,655.65 45,100.27 44,602.27 46,583.61 

22,288.70 5,688.64 5,812.96 6,281.95 
1,52,366.95 39,411.63 38,789.31 40,301.66 

93.94 0.63 92.06 0.63 
4,223.93 47.31 1,792.48 36.44 

1,56,684.82 39,459.57 40,673.85 40,338.73 

1,20,083.82 28,365.27 33,255.37 _27,847.57 

(4,163.81) (448.52) (4,192.84) 1,113.29 
7,777.52 1,879.62 2,031.26 1,868.35 

7,947.65 1,762.25 1,966.32 2,136.67 
5,911.89 1,533.25 1,484.86 1,469.52 

23,197.12 6,061.86 5,978.58 5,292.23 
1,60,754.19 39,153.73 40,523.55 39,727.63 

(4,069.37) 305.84 150.30 611.10 

(4,069.37) 305.84 150.30 611.10 

(1,823.71) (217.38) 221.16 
(2,245.66) 182.04 367.68 389.94 

18.78 18.78 

63.07 2.42 
18.78 81.85 2.42 

(2,226.88) 182.04 449.53 392.36 

(1.00) 0.08 0.16 0.17 
0.17 
0.17 
0.17 

1, 74,655.65 
22,288.70 

1,52,366.95 
93.94 

4,223.93 
1,56,684.82 

1,20,083.82 

(4,155.32) 
7,777.52 

7,948.72 
5,911.89 

23,360.19 
1,60,926.82 

(4,242.00) 

(4,242.00) 

(1,823.71) 
(2,418.29) 

18.78 

68.44 
87.22 

(2,331.07) 

(1.08) 

(1.08) 



Notes 

1 The above financial results were reviewed by Audit Committee on August 14, 2023 and 

approved by the Board in its meeting held on August 14, 2023. The statutory auditors of 

the Company ~ave conducted a "Limited Review" of the above standalone and 

consolidated:1haudited financial results for the quarter ended on June 30, 2023. 

2 The company is exclusively in the pharmaceutical business segment. 

3 Previous year figures have been regrouped and reclassified wherever necessary to make 

them comparable with current period. 

4 The figures of the last quarter for the previous financial year i.e. March 31, 2023 are the 

balancing figures between the audited figure in respect of the full previous financial year 

ended March 31, 2023 and the unaudited published year to date figures upto the third 

quarter ended December 31, 2022 which was subject to limited review and not audit. 

Dated: 14.08.2023 

Place: Chandigarh 

By Order of the Board of Directors 

of Nectar Lifesciences L·mited 

(Sanjiv Goyal) 

Chairman & Managing Director 



Independent Auditor's review report on the Quarterly Unaudited Standalone 
Financial Results of the company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To, 

The Board of Directors of, 

Nectar Lifesciences Limited, 

Village Saidpura, Tehsil Derabassi, 

Distt. S.A.S. Nagar (Mohali) Punjab 

1. We have reviewed the accompanying Statement of Unaudited Standalone 

Financial Results of Nectar Lifesciences Limited ("the Company") for the quarter 

ended June 30, 2023 ("the Statement"), being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 

approved by the Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standard 34- "Interim Financial Reporting" (Ind AS 34), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant 

rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of Indiz: (!CAI). This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial 

';r1t c; n1 (' rrs :ire !Tre of !'!1Jteri2l mi ss t;:i tcment. A review is limited primarily to 

inc]Liiries of company nerso:rn.el and z:nalytical procedt tf l!lfr"'i:.l'ltt>-1.icd to financial 
.- .... " 1}NJJA .... .. •··<i,v~.~l .... t ...... .. .... J .. i·•·• ... _ 

.... ~ '<:-·······c. TE R E·c/··( o\. 
f ( AC UNTANTS °}' °) 

\ .. \. FRN0'P0'PN ./ ... / 

···· ........ :"?5p·······~~ .... ~.~ .. i\<· ... •····/ 
Unit No. A-203, Second Floor. Elante Offices, Plot No. 1 78-l 78A lndustrial'A';i~l~ BJ~'l;--Chandigarh 160002 

P: +91 172-5086551/52 



data anc\thus provides less assurance than an audit. We have not performed an 

audit an'd accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying 

statement, prepared in accordance with the recognition and measurement 

principles laid down in aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms. of Regulation 33 of the SEBI 

(Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Date: 14th Aug 2023 

Place: Chandigarh 

For Deepak Jindal & Co. 

........ .............. Chartered Ac,countants 
••• •······ .. •11 JIND "•······· . . .. ····· ~~.~~ ............. 1.{_~FH:m Regn. o. 02 023N 

/ ,::}{····· CHARTEREo······.r'c/· .. , 
1\ ... \.. ACCOUNTANTS ·)· / ~ V 

\ .... ·····• .. . t~N023023N········/ ~. (~l1 

l) · 
···• .. J."/i' ............. .......... \ \ (i{·a1 V l(au Ila!) 

....... 1NDJG.f\\\ .... ...................... Parl! e r 

M. No. 517148 
UDIN: 2, '35Tt 1 ~8Bfll,\}(~,P'B35 <3 L~ 



Independent' Auditors' review report on the Quarterly Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulations 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, as amended 

To 
The Board of Directors 

Nectar Lifesciences Limited 

Village Saidpura, Tehsil Derabassi, 
Distt. S.A.S. Nagar (Mohali) Punjab 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Nectar Lifesciences Limited ("the Holding Company") and its subsidiaries 

(the Holding Company and its subsidiaries together referred to as "the Group") for the 

quarter ended June 30, 2023 ("the Statement"), being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statem ent, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company's Board of Directors, has been compiled from the 
related consolidated financial statements and been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 
34 "Interim Fin;:incial Reporting" (Ind AS 34), prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and the relevant requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance wilh the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial InformJtion Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (ICAI). A 1·cvicw of interim financial information consists of making inquiries, 

prirna1·ily of' persons responsible for financial & accounting mJtters, and applying 
analytical and othe r· review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing an~l..,u>J.1:i.'.9 uently does not 

enable us to obtain assurance that we would become ~)-ti~l!ti.Q~i~\~\~~J.~.: matters 
that might be identified in an audit. Accordingly, we do/i~}··c~ . 1rn audi t~pJ'inion. 

, , A Nl · 
\~ \... 0231 - ... 

Unit No. A-203, Second Floor. Elante Offices, Plot No. l 78-l 78A lndustr1al,0~~·Pl:i~se--l , Ch?i~p i§arh 160002 
p: +91 172-5086551/52 .......... 1.~p 



We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations & Disclosure Requirements) 

RegulatioD·~; 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the subsidiaries listed as below: -

a. NECLIFE PT, UNIPESSOAL LOA (Inoperative) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015, as amended, including the 

matter in which it is to be disclosed, or that it contains any material misstatement. 

6. The unaudited consolidated financial results include the unaudited interim financial 

information of the subsidiary which have not been reviewed by their auditors, whose 

interim financial information excluding consolidation eliminations reflects total 

revenue of Nil, total net profit/ (loss) after tax of Nil, total comprehensive income/ 

(loss) of Nil for the quarter ended June 30, 2023, as considered in the Statement. The 

unaudited financial information has been approved and furnished to us by the 

management. Our conclusion in so far as it relates to the affairs of these subsidiaries, 

is based solely on such unaudited financial information. According to the information 

and explanations given to us by management, this interim financial information's are 

not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim 

financial information certified by the management. 

Date: 14th Aug 2023 
Pl a ce : Chandigarh 

For Deepak Jindal & Co . 

..... •······~i;):t1~fpt.i'tGb.~~.:tered Ac · Juntants 
.. ···~~l•······ ...... ~@.i.:~ 'gn n. 02 3023N 

/~./ CHARTERED ···•.5.--t \ 
( ( ACCOUNTANTS 'f l · ~ 
\; \ .... FRN0::?3023N ··@· i l" 

·· .......... c;:j• ....................... •·i~, . av I( {sh a 1) 
·• .. ../.1NDIG,~ ....... . .................. Par ner 
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UDIN: ?-. '35111~'iH3~W~?c?/t=l-G 
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CIN: L24232PB1995PLC016664 

 
 
 
 
 
 
 
 
 

NECTAR CODE OF FAIR DISCLOSURES 
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Introduction 
 
The Securities and Exchange Board of India (“SEBI”), in its endeavour to protect the interests of 
investors in general, had formulated the Securities and Exchange Board of India (Prohibition of 
Insider Trading) Regulations, 2015 (” Regulations”). As per Regulation 8 of Regulations, every 
company whose Securities are listed on a stock exchange, is also required to formulate a Code of 
Practices and Procedures for fair disclosure of UPSI. 
 
This document embodies the Code of Fair Disclosures (“Code”) to be adopted by Nectar 
Lifesciences Limited and followed by their Directors, Employees and other Connected Persons.  
 
DEFINITIONS: 
 
As used in this Code: 
 
(a) “Board” means Board of Directors of the Company. 
 
(b) “Code” means this Code of Corporate Disclosure Practices, as applicable, including 

modifications made thereto from time-to-time.  
 
(c) “Company” or “NLL” means Nectar Lifesciences Limited. 
 
(d) “Compliance Officer” means any senior officer, designated so and reporting to the board of 

directors, who is financially literate and is capable of appreciating requirements for legal and 
regulatory compliance under the Regulations and who shall be responsible for compliance of 
policies, procedures, maintenance of records,    monitoring adherence to the rules for the 
preservation of unpublished price sensitive information, monitoring of trades and the 
implementation of the codes specified in these regulations under the overall supervision of 
the board of directors of the listed company; 

 
“Explanation–For the purpose of this regulation, “financially literate” shall mean a person 
who has the ability to read and understand basic financial statements i.e. balance sheet, profit 
and loss account, and statement of cash flows.” 

 
(e) “Connected Person” shall have the meaning given to it under Regulation 2(d) of the 

Regulations and shall also include the promoters and the directors and key managerial 
personnel. 

 
(f) “Designated Persons” means: - 

(i) Directors;  
(ii) Chief Executive Officer and employees upto two levels below Chief Executive Officer 
(iii) All promoters  
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(iv) Employees equal to and above the designation of Manager in Finance, Accounts and 
Secretarial Departments and equal to and above the designation of Assistant General 
Manager in other departments, of the Company and Material Subsidiary, if any and 

(ii) such Employees as identified by the Compliance Officer in consultation with the Board in 
line with the objectives of the Code. ; 

 
(g) “Director” means a member of the Board of Directors of the Company. 
 
(h) “Employee” means every employee of the Company (whether working in India or abroad) 

including the Directors in the employment of the Company. 
 
(i) “Generally Available Information” means information that is accessible to the public on a 

non-discriminatory basis, such as information published on websites of stock exchanges.  
 
(j) “Immediate Relative” means the spouse of the Designated Person, and includes parent, 

sibling and child of such Designated Person or of the spouse, who are either financially 
dependent on the Designated Person or consults the Designated Person in taking decisions 
relating to trading in securities. 

 
(k) “Insider” means any person who is a Connected Person or in possession of or having access 

to Unpublished Price Sensitive Information. 
 
(ka) “legitimate purpose” shall include sharing of unpublished price sensitive information in the 

ordinary course of business by an insider with partners, collaborators, lenders, customers, 
suppliers, merchant bankers, legal advisors, auditors, insolvency professionals or other 
advisors or consultants, provided that such sharing has not been carried out to evade or 
circumvent the prohibitions of Regulations. 

 
(l) "Promoter" shall have the meaning assigned to it under the Securities and Exchange Board of 

India (Issue of Capital and Disclosure Requirements) Regulations, 2018 or any modification 
thereof. 

 
(m) “Securities” shall have the meaning assigned to it under the Securities Contracts 

(Regulation) Act, 1956 (42 of 1956) or any modification thereof except units of a mutual 
fund. 

 
(n) “Specified Persons” means all Directors, Employees and Connected Persons of the 

Company (including all Designated Persons)  
 
(o) “Trading Day” means a day on which the recognized stock exchanges are open for trading. 
 
(p) “Trading in Securities” means and includes an act of subscribing to, buying, selling, dealing 

or agreeing to subscribe to, buy, sell or deal in any Securities of the Company and “trade” 
shall be construed accordingly. 
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(q)“Unpublished Price Sensitive Information” or “UPSI” means any information, 
relating to a company or its securities, directly or indirectly, that is not generally available 
which upon becoming generally available, is likely to materially affect the price of the 
securities and shall, ordinarily include but not restricted to, information relating to the 
following; 
a) Periodical Financial Results of the Company; 
b) Intended declaration of dividends (Interim and Final); 
c) Change in capital structure i.e. Issue of securities, buy - back of securities or any 

forfeiture of shares or change in market lot of the Company’s shares; 
d) Mergers, De-mergers, Amalgamation, Acquisitions, De-listing of Securities, Scheme 

of Arrangement or Takeover, Disposals, Spin Off or Selling Division of Whole or 
Substantially Whole of the Undertaking and Expansion of Business and such other 
transactions; 

e) Any major expansion plans or execution of new projects or any significant changes in 
policies, plans or operations of the Company; 

f) Changes in Key Managerial Personnel; 
g) Material events in accordance with SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015; and 
h) Any other matter as may be prescribed under the any SEBI Regulations and/or 

Corporate Law to be price sensitive, from time to time. 
 

 
All terms used in this Code but not defined hereinabove shall have the meanings ascribed to 
them under the Regulations. 
 
Overseeing and coordinating disclosure: 
 
The Company will make prompt public disclosure of UPSI to stock exchanges and upload the 
same on to the website of the Company to make the information generally available to public, in 
order that the same may be accessible to any of the members or any stakeholder. 
 
Information published on the website of a stock exchange, would ordinarily be considered 
generally available information.  
 
For the purpose of this Code, the Company Secretary shall be designated as the Chief Investor 
Relations Officer who would be responsible to ensure timely, adequate, uniform and universal 
dissemination of information and disclosure of UPSI pursuant to this Code as required under the 
Regulations. 
 
The Chief Investor Relations Officer shall report to the Managing Director (“MD”)/Chief 
Executive Officer (“CEO”) as the case may be. The Chief Investor Relations Officer shall ensure 
that information shared with analysts and research personnel is not UPSI. The Chief Investor 
Relations Officer shall be responsible for overseeing and coordinating disclosure of UPSI to 
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analysts, shareholders and media, and educating Employees on disclosure policies and 
procedures. 
 
The Chief Investor Relations Officer shall also ensure that when interacting with media and 
external public, guidelines for disclosure of UPSI are complied with. 
 
All disclosure/dissemination of any UPSI (save and except disclosure required to be made under 
any law or under this Code) on behalf of the Company shall be first marked to the Chief Investor 
Relations Officer, for approval. Any such information shall be made public or published on 
behalf of the Company only if the same is approved by the Chief Investor Relations Officer. In 
case of doubt, the Chief Investor Relations Officer, shall consult and seek approval of the MD/ 
CEO before dissemination of such information to stock exchanges. 
  
Should any dissemination of information on behalf of the Company take place without prior 
approval referred above, out of accidental omission, selectively, inadvertently or otherwise by 
any Employee / Director of the Company then such Employee / Director of the Company shall 
forthwith inform the Chief Investor Relations Officer, about such disclosure. The Chief Investor 
Relations Officer will then promptly disseminate the information to stock exchanges, so as to 
make such information generally available. 
 
Responding to market rumours: 
 
The Employee/ Director of the Company shall promptly direct any queries on news reports or 
requests for verification of market rumours received from regulatory authorities to the Chief 
Investor Relations Officer. 
 
The Chief Investor Relations Officer shall on receipt of requests as aforesaid, consult the MD/ 
CEO as the case may be and send an appropriate and fair response to the same. 
 
The Chief Investor Relations Officer shall be responsible for deciding in consultation with the 
MD/ CEO of the Company as to the necessity of a public announcement for verifying or denying 
rumours and thereafter making appropriate disclosures.  
 
All requests/queries received shall be documented and as far as practicable, the Chief Investor 
Relations Officer shall request for such queries/requests in writing. No disclosure in response to 
the queries/request shall be made by the Chief Investor Relations Officer, unless the MD/ CEO 
approves the same. 
 
Disclosure/ dissemination of UPSI with special reference to analysts, institutional investors: 
 
The Chief Investor Relations Officer shall inform the Stock Exchanges and put on the website of 
the Company the following information: 
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1. Schedule of analysts or institutional investors meet at least two working days in advance 
(excluding the date of the intimation and the date of the meet) and presentations made by the 
listed entity to analysts or institutional investors.  
Explanation: For the purpose of this clause ‘meet’ shall mean group meetings or group 
conference calls conducted physically or through digital means.  

2. Audio or video recordings and transcripts of post earnings/quarterly calls, by whatever name 
called, conducted physically or through digital means, in the following manner:  
(i) the presentation and the audio/video recordings shall be promptly made available on the 
website and in any case, before the next trading day or within twenty-four hours from the 
conclusion of such calls, whichever is earlier;  
(ii) the transcripts of such calls shall be made available on the website within five working 
days of the conclusion of such calls:  

 
No person, except those authorized by the Chief Investor Relations Officer, shall disclose any 
information relating to the Company‘s Securities to analysts and research persons. The Chief 
Investor Relations Officer shall be invited to meetings/ conferences organized by the Company 
with analysts/research persons.  
 
All Directors and Employees of the Company should follow the guidelines given hereunder 
while dealing with analysts and institutional investors: 
 
Sharing of UPSI: 
 
The Employee and Director of the Company shall provide only public information to analysts/ 
research persons. In case any UPSI is proposed to be provided, the person proposing to so 
provide information shall consult the Chief Investor Relations Officer, in advance. The Chief 
Investor Relations Officer shall ensure that the information provided to the analyst/research 
person/investor as above is made public simultaneously with such disclosure. 
 
The Company shall take extreme care and caution when dealing with analysts ‘questions that 
raise issues outside the intended scope of discussion.  
 
The Chief Investor Relations Officer should tackle the unanticipated questions carefully. The 
unanticipated questions may be noted, and a considered response be given later in consultation 
with the MD/ CEO. If the answer to any question requires dissemination of UPSI, the Chief 
Investor Relations Officer shall report the same to the MD/ CEO and obtain necessary approval 
for its dissemination to the Stock Exchanges/public announcement through press. The Chief 
Investor Relations Officer shall, after dissemination of such UPSI, respond to such unanticipated 
questions.  
 
The Chief Investor Relations Officer shall handle all the UPSI on a need-to know basis only. In 
case of doubt, the Chief Investor Relations Officer shall consult and seek approval of the MD/ 
CEO before dissemination of such information. 
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Simultaneous release of information: 
 
Whenever the Company proposes to organise meetings with investment analysts/research person, 
the Company shall make a press release or post relevant information on its website after every 
such meeting. The Company may also consider live webcasting of analyst meets.  
 
The Chief Investor Relations Officer shall be responsible for drafting of the press release or the 
text of the information to be posted on the Company’s web-site, in consultation with the MD/ 
CEO. 
 
Medium of disclosure/ dissemination: 
 
The Company shall disseminate all credible and concrete UPSI on a continuous and in a timely 
manner to stock exchanges where its Securities are listed in accordance with the requirements of 
applicable law and thereafter to the press. 
 
As a good corporate practice, the UPSI disclosed to the Stock Exchanges and to the Press may 
also be supplemented by prompt updates on the Company’s website. The Company may also 
consider other modes of public disclosure of UPSI so as to improve investor access to the same.  
 
The information filed by the Company with the Stock Exchanges under the Stock Exchange 
Listing Agreement or under any Regulation/ Circular issued by SEBI, shall also be posted on the 
Company‘s website.  
 
The Company will also promptly intimate any amendment to this Code of Corporate Disclosure 
Practices to the Stock Exchanges, as required under the Regulations. 

Disclosure of Information for legitimate purpose 

For legitimate purposes the Designated persons can disclose the information on need to know 
basis only. 
 
Any person in receipt of UPSI pursuant to a “legitimate purpose” shall be considered an 
“insider” for purposes of these regulations and due notice shall be given to such persons to 
maintain confidentiality of such unpublished price sensitive information in compliance with 
regulations and he shall be bound by the NECTAR CODE OF CONDUCT FOR 
PREVENTION OF INSIDER TRADING and obtain clearances as per said code. 
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